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General Meeting

4{ Supervisory Board

Board of Directors
I

Managing Director

Assistant

Lawyer

- Strategic Projects

Production Director

Quality & Environment,

— Management Representative fol

Purchasing & Raw
Materials Stores

QEMS

Research & . .

—{ Chief Technologist
Development
Exports & Industrial | | Production
Market
L Production Cost Centre,

— Logistics 1

Oil & Synthetic Paints

Production Cost Centre,
Air-Drying Paints (ADP)

ADP Filing

Economic/Financial
Director

Accounting

Consumer Market
Division Director

Pricing

Chief Accountant
COLORLAK

Deputy Director

Chief Accountant
PANTER COLOR

Financing &
Planning

Computer-Assisted
Management System &
IT

|| Human Resources

& Wages

ADP Production

ADP Noroo Bee

Lye-Dipping

Aerosols

— EKOLAK Centre - Wet

\—f Tinting Centre

EKOLAK Centre -
Powder

Operating Chemical
Plants

Cooking

Boiler House & Sewage
Disposal Plan

Repairs &
Maintenance

Machinery |

Electrical |

Carriage Services |

Fleet Maintenance Sho#

Decorator, Painter |

| | Labour Safety & Fire
Protection

|—| Voluntary Fire Brigade

Management of
Production Services

Tinting Systems

Sales

Factory Shop
Staré M sto

Factory Shop
Bilovice

Marketing
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INDEPENDENT AUDITOR’S REPORT

To the shareholders of
COLORLAK a.s.

We have audited the accompanying financial statements of COLORLAK a.s.
Company, which comprise the balance sheet as of 31 December 2013, and the income
statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes. Information about COLORLAK a.s. Company is
presented in Note 1 to these financial statements.

Statutory Body’s Responsibility for the Financial Statements

The statutory body of COLORLAK a.s. Company is responsible for the preparation of
financial statements that give a true and fair view in accordance with International
Financial Reporting Standards as adopted by the EU and for such internal control as
statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Act on Auditors and
International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those laws and regulations require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

BENE FACTUM a.s. / audit, dané, poradenstvi

Kodaniska 1441/46, 100 10 Praha 10

IC: 27922677, DIC: CZ27922677 / spis. zn. B 12084 vedena Mést. soudem v Praze
T +420272 731 270, F +420 272 731 275, www.benefactum.cz
¢.0.35-9364890287/0100, IBAN: CZ0201000000359364890287

13



This auditor’s report produced on behalf of Company BENE FACTUM a.s.
(Registered office: Praha 10, Kodanska 1441/46, Certificate No. 480) Martin Vrobel
(Certificate No. 2132).

Praha, May 25th, 2014

Milos§ Havranek
Vice-Chairman of the Board of Director
BENE FACTUM a.s.
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